Gf CONCRETE AGGREGATES CORPORATION

m Don Mariano Santos Avenue, San Isidro, Angono, Rizal
lel. No.: 651-3211to 15 Telefax No.: 451-0192

May 14, 2009

THE PHILIPPINE STOCK EXCHANGE, INC.
4/F Philippine Stock Exchange Center
Exchange Road, Ortigas Center

Pasig City, Metro Manila

Attention:  Ms. Janet A. Encarnacion
Head, Disclosure Department
Gentlemen:

In compliance with the Philippine Stock Exchanges’ Rules on Disclosure,
please find attached hereto a copy of Concrete Aggregates Corporation’s
Quarterly Report for the first quarter of 2009 (SEC Form 17-Q), which we filed at
the Securities and Exchange Commission today, May 14, 2009.

Thank you and best regards.

Very truly yours,

. DO III
te Information Officer
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PSE Security Code
SEC Number _36140
File Number

CONCRETE AGGREGATES CORP.

(Companydés Full Name)

9TH FLOOR, ORTIGAS BUILDING, ORTIGAS AVENUE, PASIG CITY

(Companyds Address)

631-1231 / Fax no.: 631-6517

(Companydéds Telephone Number)

DECEMBER 31

(Fiscal Year Ending)
(Month & Day)

SEC FORM 17-Q: 1st Quarter 2009

(FORM TYPE)

(Amendment Designation if Applicable)

March 31, 2009

Period Ended Date

(Secondary License Type, if any)
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SECURITIES AND EXCHANGE COMMISSION Ll

SEC FORM 17-Q

QUARTERLY REPORT PURSUANT TO SECTION 17 OF THE
SECURITIES REGULATION CODE AND SRC RULE 17(2) (b) THEREUNDER

1. For the quarterly period ended March 31, 2009
2. SEC Identification Number 36140 3. BIR Tax Identification No. 000-201-881

4. Exact name of registrant as specified in its charter CONCRETE AGGREGATES CORP.

5. Philippines 6. (SEC Use Only)
Province, Country or other jurisdiction of Industry Classification Code;
Incorporation or organization

7. 9th Floor, Ortigas Building, Ortigas Avenue, Pasig Ci 1605
Address of principal office Per Amended Articles of Incorporation approved Postal Code

by the SEC on March 23, 2009

8. 631-1231 / Fax no.: 631-6517
Registrant’s telephone number, including area code

9, Don Mariano Santos Avenue, Barrio San Isidro, Angono, Rizal
Former address
10. Securities registered pursuant to Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

Common Shares 27,466,449
11. Are any or all of these securities listed on the Philippine Stock Exchange?

Yes(x) No() Classes Common “A” and Common “B"

12. Check whether the registrant:

(a) has filed all reports required to be filed by Section 17 of the SRC and SRC Rule 17.1
thereunder or Section 11 of the Revised Securities Act (RSA) and RSA Rule 11(a) - 1
thereunder, and Sections 26 and 141 of The Corporation Code of the Philippines during the
preceding 12 months (or for such shorter period that the registrant was required to file such
reports);

Yes (x) No ()
(b) has been subject to such filing requirements for the 90 days.

Yes (x) No ()
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FINANCIAL INFORMATION

Iltem 1. Financial Statements
Please see the following attached documents:

Unaudited Balance Sheet Statement, as of March 31, 2009

Unaudited Statement of Income, as of March 31, 2009

Unaudited Statement of Changesh31mR008t ockhol der és Eo
Unaudited Statement of Cash Flows, as of March 31, 2009

Aging of Accounts Receivables, as of March 31, 2009

St atement of Managementds Responsibility

Notes to Financial Statements

=A =4 =4 -84

tem2. Management s Di scussi on and Anienl and iResult® bf Fi nanc
Operations.

Concrete Aggregates Corporation (CAC) underwent changes in 2008 which had a significant

impacted on its operations and, consequently, its financial condition. The most significant of these

changes is the selection and appoint ment of a third party as the operat
Angono, Rizal. As discussed in previous disclosures, the Board of Directors of CAC, during a regular

meeting held on June 18, 2007, authorized the conduct of a bidding to select an operator of its

Angono quarry for a period of fifteen (15) years. Three companies qualified to participate in the

bidding of which two submitted formal bids on November 16, 2007. On November 29, 2007, the
companybés Board of Di r ect orns of RepublicaCemmedt Corporation &ndh e c on s c
Lafarge Hol dings (Philippines), Il nc. (the AConsorti
companyés Angono quarry.

The declaration that the Consortium was the winning bidder was affiirmed by the companyés
stockholders during a special meeting held last January 18, 2008, including the execution of all
agreement s necessary to i mpl ement the foregoing.
company and the Consortium entered into an Agreement on January 18, 2008, setting forth the

actions to be taken by each party as well as the agreements to be executed by them in order to carry

out their intentions.

Complying with its obligations under the January 18, 2008 Agreement, the company incorporated
Batong Angono Aggregates Corp. (BAAC). Thereafter, the company and BAAC entered into an
Operating Agreement on January 23, 2008, which became effective as of June 1, 2008. On June 2,
2008, the parties completed all the specified actions in the January 18, 2008 Agreement including the
execution of the Asset Purchase Agreement, Trademark License Agreement and Transition Services
Agreement by CAC and BAAC as well as the execution by CAC and the Consortium of a Share
Purchase Agreement. With the execution of the Share Purchase Agreement, the Consortium
became the owner of 100% of the outstanding capital stock of BAAC.

Pursuant to the foregoing transactions, the company formally turned over the operation of its Angono

quarry to BAAC on June 1, 2008. Under the Operating Agreement, BAAC was granted the right to

operate the Angono quarry for fifteen (15) years subject to the conditions indicated in the agreement,

CACOs Mi ner al Producti on Sharing Agreement s ( MPSAs
Certificate (ECC).

The first quarter of 2009 marks the beginning of the first full year for the company after it turned over

the quarry operations to BAAC and during the said period the company recorded P7.9 million in
royalty income. Of the said amount, P4.03 million came from the 2.5% royalty on the value of
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aggregates sold by BAAC while the remaining P3.87 million represents the three month amortization

of the advance royalty payments received from BAAClastJune 2008. Last year s r e
million came from the sale of aggregates and is largely due to the ongoing rehabilitation of the South

Luzon Expressway and construction of the high-rise buildings which resulted in an increase in the

demand for aggregates being used in ready-mix concrete production. Net income after tax in the

amount of P17 million,a4 3 % decr ease fr om | auetothg abaencd sf agy@date mi | | i on
sales.

The company currently has no significant liquidity or credit risks. In addition, the companyd sssets

are well in excess of its P69 million short term loan with the Bank of the Philippine Islands (BPI) as

well as its accounts payables and accrued liabilites. The ¢ ompany & slsoimore ¢thane
enough to meet its debt servicing requirements and other liabilities. In addition, there are several

future cash inflows which the company expects to receive in the near future which will enable it to pay

off in full the short term loan with BPI. The ¢ o mp a ripabicgal Risk Management Objectives and

Policies are discussed in #22 of the Notes to the Financial Statements.

Operating Results

Revenues

As mentioned earlier, the company earned P7.90 million in royalties during the first quarter of 2009.
No revenues from aggregates sales were realized due to the transfer of the quarry operations to
BAAC beginning June 1, 2008.

Cost of sales
Because of the absence of aggregates sales, the company did not incur any cost of sales during the
first quarter of 2009.

Selling expenses
The company likewise did not incur selling expenses during the same period due to the absence of
aggregates sales.

General and administrative expenses

The ¢ o mpeneral &d administrative decreased by 68% f r om | as't year 6s figure
due to the transfer of the quarry operations to BAAC beginning June 1, 2008. Expenses incurred in

2009 came mostly from depreciation, salaries and wages of the ¢ 0 mp a meynéiring employees,

professional fees, and payment of real propertytaxon t he companyés various real

Other income (expenses)

T he c¢ ompthen nadrae for the first quarter of 2009 are composed mostly of the of the P10.4
million income from the sale of depreciated equipment and scrap materials as well as the P13.9
million incidental income pertaining to the Longos property sold to Ortigas & Company, Limited
Partnership (OCLP).

Interest and Other Financing Charges

Interest and other charges amounting to P0.99 million mostly came from the ¢ o mp a meynéirsng
short term loan with BPI which was taken out by the company last August 2008 to finance the
payment of its income taxes.

Net income after tax

Operation for the first quarter of 2009 resulted in a net profit of P7.1 million after making provisions for

income taxes. Thisrepresentsa 43 % decrease from | ast yeencebb6 P30 m
aggregates sales.
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Financial Condition

Cash

Cash balance in the amount of P4.6 million represents a decrease of 63% compared to the
company®6s c¢ as hDebembea3l,2@08.aCash fiofvs from current operations were used to
settle current obligations to reduce interest expenses of the company.

Receivables

Receivables for the first quarter of 2009, net of allowances and provisions, amounting to P59.2 million
decreased by 23% compared to the P77 million in receivables as of the end of 2008. This is mostly
due to the settlement of about P18 million of the current installment receivable from the Longos
property sale.

Inventories

The absence of inventories was due to the disposal by the company of mine products as well as
some spare parts, fuel, and supplies. The disposal by the company of its inventories was due to the
transfer of the quarry operations to BAAC.

Other current assets

T he ¢ o mpthencyréest assets decreased by 26% to P31.4 million compared to P42.7 million as

of end of 2008. This is due to the application of the creditabletaxest o t he companym®s tax |
the first quarter of 2009.

Deferred Income Tax Assets

The ¢ ompdaeargddreomd tax asset is currently at P77.9 million representing a P4.7 million

increase from | ast year6s balance brought about by the
BAAC.

Other noncurrent assets
The c 0 mp ther ychrent assets, currently at P11.8 million, are composed of the Mine
Rehabilitation Fund and other deposits.

Short Term Loans

The company settled P30 million of its short term loan with BPI as a result of the major cash inflows
coming from the additional P22 million advance royalty received from BAAC and the P10.4 million
from the sale of various equipments and scrap materials.

Trade accounts payable

Trade accounts payable amounting to P7.8 million represents a decrease of 41% as compared to last
year 6 s b &L3Bnmmllen, which decrease was brought about by the settlement of various
accounts.

Accrued expenses and other accounts payables
Accrued expenses and other payables amounting to P21.4 million represents a decrease of P32.3
million from | ast yearo6s figures. dnmadetd@CtR. ease was di

Unearned Royalty Fees

This pertains to the portion of the advance royalty payment received from BAAC not yet earned as of
the first quarter of 2009. The increase of P20.5 million was due to the additional royalty payment
received from BAAC on March 2009.

Stockhol dersdé Egq
The P17 million increase inst o ¢
first quarter of 2009.

ui ty
k h odqudtecamsedrom the c o0 mp a negiGbceme after tax for the
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Book value per share is at P29.90 per share as of March 31, 2009 compared to P29.28 per share in
December 31, 2008.

i. Due to the ¢ o mp a rsquddsfinancial condition, there are no foreseeable trends, events or
uncertainties that may have a material impact on its long term or short term liquidity.

ii. There are no events that will trigger direct or contingent financial obligation that is material to the
company, including any default or acceleration of an obligation.

iii. There are no off-balance sheet transactions, arrangements, obligations (including contingent
obligations), and other relationships of the company with unconsolidated entities or other persons
created during the reporting period.

iv. Funding will be sourced from internally-generated cash flow, and also from borrowings or
available credit facilities from other local and international commercial banks, if warranted.

v. At the moment, there are yet no material commitments for capital expenditures other than those
performed in the ordinary course of trade or business.

vi. The causes for any material changes in the unaudited financial statements from the first quarter
and as of year ending 2008 as compared to the first quarter of year 2009 are explained in the
Management Discussion and Analysis, as well as in the accompanying Notes to Financial
Statements.

vii. There is no known significant element of income or loss that did not arise from the company é s
continuing operations, except as disclosed above and in the attached unaudited financial
statements.

viii. Accounts that registered material changes of 5% or more and the causes thereof are as follows:

Accounts 2009 2008 Increase Remarks
(Decrease)

Sales 0 | RP116,993,510 | (116,993,510) | The decrease is attributable to the
cessation of selling activities as a
result of the transfer of quarry
operations to BAAC beginning June
1, 2008.

Royalties 7,904,415 0 7,904,415 | P4.03 million of the said amount
came from the 2.5% royalty on the
value of aggregates sold by BAAC
while the remaining P3.87 million
came from the three month
amortization of the advance royalty
payments received from BAAC in
June 2008.

Cost of sales 0 78,693,075 (78,693,075) | The decrease is similarly a
consequence of the previously
mentioned cessation of selling
activities.
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Accounts

2009

2008

Increase
(Decrease)

Remarks

Administrative
expenses

5,800,317

17,966,446

(12,166,129)

The decrease is similarly a
consequence of the previously
mentioned cessation of selling
activities. Expenses incurred during
the first quarter of 2009 expenses
were comprised mostly of
depreciation, professional fees,
salariesofthec ompany 6 s
employees, and real property taxes
onthec o mp a mayiduslands.

Interest
income
(expense)

(987,061)

786,567

1,773,628

P0.6 million interest expense came
from the c o mp a BRI fban while
P0.4 million came from the loan
from OCLP.

Other income
(expense)

24,357,105

16,560,183

7,796,922

Other income came mostly from the
P13.9 million interest on the
Installment Receivable on the sale
of the Longos property as well as
the P10.4 million income from the
sale of equipments and scrap items.

Cash and
cash
equivalents

4,589,219

12,260,617

(7,671,398)

The company used cash inflows
during the quarter to settle short
term loans and other obligations.

Receivables

59,290,070

77,086,596

(17,796,526)

The companyods
decreased by 23% largely due to
the settlement of about P15 million
of the current installment receivable
from the Longos property sale.

Inventories

The absence of inventories is due
to the disposal of the mine products
inventory as well as spare parts and
maintenance supplies resulting from
the transfer of the quarry operations
to BAAC.

Other current
assets

31,448,359

42,710,058

(11,264,699)

Thecompany 6s ot her
decreased by 26% due to the
application of the creditable taxes
on the tax liabilities for the first
quarter of 2009.

Deferred
Income Tax
Assets

77,968,919

73,303,374

4,665,545

The increase was due to the
additional advance royalty payment
made by BAAC.

Other non-
current assets

11.747.014

11,747,014

This is composed of Mine
Rehabilitation Fund and other
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Accounts 2009 2008 Increase Remarks
(Decrease)

deposits.

Short Term 20,000,000 50,000,000 (30,000,000) | Major cash inflows coming from the

Loans additional P22 million advance
royalty received from BAAC and the
P10.4 million from the sale of
various equipments and scrap
materials were used to pay off the
loans.

Trade 7,788,951 13,256,140 (5,467,189) | The decrease was due to

accounts settlement of various accounts.

payable

Accrued 21,409,239 53,726,988 (32,317,749) | The decrease was due to partial

expenses and payments made to OCLP.

other payables

Unearned 237,027,414 237,024,414 This is comprised of the current and

royalty fees non-current portion of the advance
royalty payment received by the
company from the transaction with
the Consortium.

Key Performance Indicators

The Company has identified the following Key Performance Indicators affecting its operation:

MEASURES 2009 2008 Manner of Calculation
Current Ratio 1.46 0.96 | Current Assets + Current Liabilities
Debt / Equity Ratio 0.35 042 | Tot al Liabilities o T
Gross Profit Rate NA 33% | Gross Margin + Sales
Operating Profit Rate NA 13% | Operating Profit + Sales
Net Income Rate NA 26% | Net Income + Sales
Return on Assets 6% 37% | Annualized Net Income + Total Assets
Return on Equity 8% 53% équ"?yu alized Net Income
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