
 



HIGHLIGHTS OF THE 2010 ANNUAL STOCKHOLDERS’ MEETING AND THE 
ORGANIZATIONAL MEETING OF CONCRETE AGGREGATES CORPORATION 

 
 

A. 2010 ANNUAL STOCKHOLDERS’ MEETING 
 
The following are the highlights of the Annual Stockholders’ Meeting of Concrete Aggregates 
Corporation held on 24 June 2010 at the 2nd Floor, Ortigas Building, Ortigas Avenue, Pasig 
City at 8:30 a.m.: 
 
Determination of Quorum 
 
 The Annual Stockholders’ Meeting was attended by stockholders (in person and by 
proxy) representing 84.95 % of the total outstanding shares of the Corporation. 
 
Approval of the Minutes of the 2009 Annual Stockholders’ Meeting 
 
 The stockholders present approved the Minutes of the Annual Stockholders’ Meeting 
held on 25 June 2009. 
 
Approval of the Sto. Tomas Leisure Farms Project 
 
 The stockholders present, constituting more than 2/3 of the outstanding capital 
stock of the Corporation, unanimously approved the Sto. Tomas Leisure Farms Project 
proposed by Management pursuant to which the Corporation shall develop a 9.772 hectare 
property in Sto. Tomas, Batangas into a leisure farm subdivision.  Such approval was sought 
in compliance with Section 42 of the Corporation Code of the Philippines which requires 
shareholder approval for investment of funds in a secondary purpose of the Corporation.  
The Corporation will be undertaking the project in furtherance of one of its secondary 
purposes which is to engage in the real estate business. 
  
Approval of the Audited Financial Statements for the year 2009 
 
 The stockholders present approved the Corporation’s Audited Financial Statements 
for the year ended 31 December 2009, as presented.  
 
Ratification of the Acts, Resolutions and Decisions of the Incumbent Board of 
Directors and Management 
 

The stockholders present unanimously approved, ratified and confirmed all acts, 
resolutions and decisions of the Board of Directors and Management since the date of the 
last annual stockholders’ meeting on 25 June 2009 up to the present. 
 
Appointment of the Independent Auditors 
 
 The stockholders present voted to appoint the auditing firm of Uy Singson Abella & 
Co., to be the Corporation’s independent auditor for the year 2010.   
 



Election of Directors 
 
 The stockholders present elected the following persons to fill the eleven (11) seats 
on the Corporation’s Board of Directors for the 2010-2011 term: 
 
 1.  Atty. Ignacio R. Ortigas 
 2.  Mr. Francisco M. Ortigas III 
 3.  Mr. Jaime M. Ortigas 
 4.  Mr. Alberto M. Montilla 
 5.  Mr. Rafael B. Ortigas 
 6.  Mr. Jose C. Rodriguez IV 
 7.  Atty. Ma. Victoria B. Ortigas 
 8.  Mr. Rex C. Drilon II 
 9.  Mr. Roland Gerard R. Veloso, Jr. 
 10. Mr. Roberto M. Paterno* 
 11. Mr. Samson C. Lazo* 
 
 * Independent director 
 
 
B. 2010 ORGANIZATIONAL MEETING OF THE BOARD OF DIRECTORS 
 
The following were the highlights of the Organizational Meeting of the Board of Directors of 
Concrete Aggregates Corporation held on 24 June 2010 at the Boardroom of Ortigas & 
Company, Limited Partnership, 9th Floor, Ortigas Building, Ortigas Avenue, Pasig City. 
 
Election of Corporate Officers 
 

The corporate officers elected to serve for the 2010-2011 term are as follows: 
 

Position June 2010 – June 2011 

Chairman of the Board IGNACIO R. ORTIGAS 

President FRANCISCO M. ORTIGAS III 

Vice President ROLAND GERARD R. VELOSO, JR. 

Executive Vice President REX C. DRILON II 

Corporate Secretary MA. VICTORIA B. ORTIGAS 

Treasurer JOSE C. RODRIGUEZ IV 

General Manager EMMANUEL A. RAPADAS 

Asst. Corp. Sec./Compliance Officer MICHAEL DAVID I. ABUNDO III 

 
Election of the Chairman and members of the Board Committees 
 

The following were elected to serve as the Chairmen and the members of the 
various committees of the Corporation: 
 



 


